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IND-PRO-204 Agreement for sale of property 
 
The Vendor is: [name]  of   [address]                    [Vendor] 
 
The Purchaser is: [name] of   [address]    [Purchaser] 
 
The subject property is:  [address]  and consists of [details]  
                   {use additional sheet of paper- if required}        [Property] 
 
The Price:  [amount] Indian Rupees. 
 
 

1. Purpose of Agreement: 
 
The purpose of this Agreement is to define the terms of settlement covering the 
sale of the property known as.................... bearing Municipal No .................... 
with all the rights belonging to the vendor and more fully described in the 
schedule attached. It is agreed that the vendor will sell and the purchaser will buy 
the property described hereinabove 

DEED FOR BALANCE OF PURCHASE MONEY 
2. The Price: 

 
The price shall be Indian Rupees .................... of which the sum of Rupees 
(AMOUNT) has been paid to the vendor and the further sum of Rupees 
(AMOUNT) shall be paid on (the date) fixed for the completion of the purchase. 

 
3. Mortgage: 

 
If at all the payment of balance money is secured by a mortgage, the following 
will apply: 
 
3.1 An amount of Rupees .................... shall be secured by a mortgage of the 

property as hereinafter provided; and 
3.2 Immediately after the execution of the sale-deed the purchaser shall 

execute a mortgage in favour of the vendor for securing the payment of 
the balance of the purchase-money with interest at the rate of 
.................... p.a.  

3.3 So long as interest is paid regularly, the principal mortgage money shall 
not be payable for a period of .................... Years. 

3.4 The mortgage shall contain a covenant for the personal liability of the 
purchaser by way recovery through the Mortgaged Property.  

 
4. The Vendor Declares: 

 
4.1 The Vendor is lawfully seized and possessed of the property situated at 

and more particularly described hereinabove; and  
4.2 The property is free from all sorts of encumbrances such as mortgage, 

gift, decree, litigation and/or lease etc. and there is no defect in the title; 
and 

4.3 The Government has not acquired the property and there is no injunction 
or attachment order of any court against the property.  
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